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2IILFH�RI�8QLYHUVLW\�'HYHORSPHQW

1DPLQJ�3ROLFLHV��3URFHGXUHV��DQG�*XLGHOLQHV

3ROLF\��)DFLOLWLHV��6SDFHV��DQG�6WUHHWV�1DPLQJV

,1752'8&7,21

6LQFH�LWV�IRXQGLQJ��WKH�XQLYHUVLW\¶V�SK\VLFDO�VSDFHV�KDYH�EHHQ�QDPHG�WR�UHIOHFW�WKH�ULFK�KLVWRU\
DQG�WUDGLWLRQV�RI�WKH�8QLYHUVLW\�RI�0LFKLJDQ��³8�0´���7KLV�3ROLF\�GLUHFWV�KRZ�DOO�XQLYHUVLW\
SURSHUW\�PD\�EH�QDPHG��$SSURSULDWH�UHYLHZ�DQG�DSSURYDO�SURFHVVHV�DUH�RXWOLQHG�LQ�WKH
GRFXPHQW�3URFHGXUHV��)DFLOLWLHV��6SDFHV��DQG�6WUHHWV�1DPLQJV�

1DPLQJV�PD\�

Ɣ 5HFRJQL]H�ILQDQFLDO�FRQWULEXWLRQV�WR�VXSSRUW�WKH�VWUXFWXUH�V��QDPHG�

Ɣ +RQRU�D�GRQRU¶V�ORQJ�WHUP�DQG�VLJQLILFDQW�ILQDQFLDO�FRQWULEXWLRQV�WR�WKH�XQLYHUVLW\�

Ɣ +RQRU�LQGLYLGXDOV�E\�UHFRJQL]LQJ�H[FHSWLRQDO�FRQWULEXWLRQV�VKDSLQJ�WKH�XQLYHUVLW\�

Ɣ &RPPHPRUDWH�XQLYHUVLW\�KLVWRU\�DQG�WUDGLWLRQV�

32/,&<�'(6&5,37,21

7KLV�3ROLF\�DQG�DVVRFLDWHG�3URFHGXUHV�ZLOO�JRYHUQ�QDPLQJ�SUDFWLFHV�RI�DOO�XQLYHUVLW\�SURSHUW\�
LQFOXGLQJ�WKRVH�SURSHUWLHV�VLWXDWHG�EH\RQG�WKH�XQLYHUVLW\¶V�FDPSXV�

�� 1$0,1*�)$&,/,7,(6

D� 1DPLQJ�IRU�'RQRU�&RQWULEXWLRQV�7RZDUG�)DFLOLWLHV

L� 1HZ�&RQVWUXFWLRQ� 1HZ�IDFLOLWLHV�PD\�EH�QDPHG�IRU D�GRQRU�RU�GRQRUV�IRU
FRQWULEXWLRQV�RI�����RU�PRUH�RI�WKH�IXQGUDLVLQJ�JRDO�IRU�WKH�IDFLOLW\��RU�����RU
PRUH�RI�WKH�DQWLFLSDWHG�SURMHFW�FRVW��ZKLFKHYHU�LV�JUHDWHU��:KHQ�WKH�SURMHFW�FRVW
H[FHHGV������PLOOLRQ�GROODUV��RU�XQGHU�RWKHU�VSHFLDO�FLUFXPVWDQFHV��WKH�1DPLQJ
&RPPLWWHH�PD\�UHFRPPHQG�WR�WKH�%RDUG�RI�5HJHQWV��³5HJHQWV´��DQ�DOWHUQDWLYH
WKUHVKROG�IRU�QDPLQJ�D�VSHFLILF�IDFLOLW\��WDNLQJ�LQWR�FRQVLGHUDWLRQ�WKH�FDSDFLW\�RI
WKH�SURVSHFW�SRRO��DQG�VHWWLQJ�D�QDPLQJ�WKUHVKROG�WKDW�ZLOO�PD[LPL]H�WKH
IXQGUDLVLQJ�SRWHQWLDO�IRU�WKH�SURMHFW�

LL� ([LVWLQJ�)DFLOLWLHV� $Q�H[LVWLQJ�IDFLOLW\�PD\�EH�QDPHG IRU�D�GRQRU�LI�D�JLIW�HTXDOV
����RI�UHSODFHPHQW�YDOXH��DV�GHWHUPLQHG�E\�WKH�H[HFXWLYH�YLFH�SUHVLGHQW�DQG
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FKLHI�ILQDQFLDO�RIILFHU��³&)2´��

LLL� 7KH�5HJHQWV�PXVW�DSSURYH�VXFK�QDPLQJ�

E� 1DPLQJ�WR�5HFRJQL]H�,QGLYLGXDOV�DQG�'RQRUV

L� ([WUDRUGLQDU\�&RQWULEXWLRQV� $�IDFLOLW\�PD\�EH�QDPHG WR�UHFRJQL]H�LQGLYLGXDOV
ZKR�PDGH�H[WUDRUGLQDU\�FRQWULEXWLRQV�WR�WKH�XQLYHUVLW\�RU�WR�VRFLHW\�

�� 7KH�LQGLYLGXDO�KDV�KDG�XQLYHUVLW\�ZLGH�LQIOXHQFH��RU�WKH�LQGLYLGXDO�KDV
PDGH�H[FHSWLRQDO�FRQWULEXWLRQV�WR�WKH�QDWLRQ�RU�WKH�ZRUOG�

�� $�\HDU�KDV�SDVVHG�IURP�WKH�WLPH�WKH�KRQRUHH�KDV�GLHG�RU�EHHQ�VHSDUDWHG
IURP�WKH�UROH�ZLWK�WKH�XQLYHUVLW\�IRU�ZKLFK�WKH�SHUVRQ�LV�WR�EH�KRQRUHG�

�� $�\HDU�KDV�SDVVHG�IURP�WKH�WLPH�RI�QRPLQDWLRQ��FRQFXUUHQW�ZLWK�\HDU
VWDWHG�DERYH��

LL� *HQHUDO�)LQDQFLDO�6XSSRUW� ,Q�FRPSHOOLQJ�FDVHV��IRU ILQDQFLDO�FRQWULEXWLRQV
RWKHU�WKDQ�WKDW�GHILQHG�DERYH��D�GRQRU��ZKHWKHU�OLYLQJ�RU�GHFHDVHG��PD\�EH
KRQRUHG�WKURXJK�D�IDFLOLW\�QDPH�LI�WKH�GRQRU�KDV�

�� 3URYLGHG�ORQJ�WHUP��H[WUDRUGLQDU\�ILQDQFLDO�VXSSRUW�JUHDWHU�WKDQ�RWKHU
SULQFLSDO�GRQRUV�

�� 1R�PDMRU�IDFLOLW\�EHDULQJ�WKHLU�QDPH�

LLL� 7KH�1DPLQJ�&RPPLWWHH�ZLOO�GHFLGH�ZKHQ�WKH�5HJHQWV�PXVW�DSSURYH�VXFK�D
QDPLQJ�

�� 1$0,1*�63$&(6�:,7+,1�25�2876,'(�)$&,/,7,(6

D� /DUJH�$GGLWLRQV�DQG�:LQJV

L� /DUJH�$GGLWLRQ� $�ODUJHU�EXLOGLQJ�FRPSRQHQW�WKDW�LV HUHFWHG�DIWHU�WKH�EXLOGLQJ¶V
RULJLQDO�FRQVWUXFWLRQ�DQG�WKDW��DOWKRXJK�DWWDFKHG�WR�D�SDUHQW�VWUXFWXUH��LV
GHVLJQHG�DQG�VLWHG�LQ�VXFK�D�ZD\��DQG�LV�RI�VXIILFLHQW�VL]H�WR�DSSHDU�DV�D
GLVFUHWH�DQG�DOPRVW�VHSDUDWH�VWUXFWXUH��$�ODUJH�DGGLWLRQ�JHQHUDOO\�ZDUUDQWV
H[WHULRU�VLJQDJH�

LL� :LQJ� $�VPDOOHU�FRPSRQHQW�RI�D�EXLOGLQJ�DV�RULJLQDOO\ FRQVWUXFWHG�RU�DV�ODWHU
DGGHG��ZKLFK�GRHV�QRW�DSSHDU�WR�EH�VWUXFWXUDOO\�VHSDUDWH�IURP�WKH�SDUHQW
VWUXFWXUH��:LQJV��KRZHYHU��FRQVLVW�RI�PXOWLSOH�HOHPHQWV�ZLWKLQ�D�EXLOGLQJ�WKDW
PD\�LQFOXGH�FODVVURRPV��ODERUDWRULHV��IDFXOW\�RIILFHV��PHHWLQJ�URRPV��DQ
DXGLWRULXP�DQG�RU�DQ�DWULXP��DQG�ZLOO�JHQHUDOO\�EH�PRUH�WKDQ�RQH�IORRU�LI�WKH
EXLOGLQJ�DV�D�ZKROH�FRQVLVWV�RI�PRUH�WKDQ�RQH�IORRU��7RZHUV��SDYLOLRQV��DQG
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KRXVHV�RI�UHVLGHQFH�KDOOV�DUH�FRQVLGHUHG�ZLQJV�IRU�WKH�SXUSRVH�RI�WKLV�3ROLF\�

LLL� /DUJH�DGGLWLRQV�DQG�ZLQJV�PD\�EH�QDPHG�IRU�GRQRUV�RU�WR�KRQRU�LQGLYLGXDOV
DVVRFLDWHG�ZLWK�WKH�XQLYHUVLW\�IROORZLQJ�WKH�VDPH�VWDQGDUGV�IRU�QDPLQJ
XQLYHUVLW\�IDFLOLWLHV�VHW�IRUWK�DERYH��6HFWLRQ����DQG�LQ�WKH�8QLW�)XQGUDLVLQJ
1DPLQJ�2SSRUWXQLW\�3ODQ�

LY� 7KH�5HJHQWV�PXVW�DSSURYH�VXFK�D�QDPLQJ�

E� 6PDOO�$GGLWLRQV�([SDQVLRQV

L� 6PDOO�$GGLWLRQ� $�VPDOOHU�EXLOGLQJ�FRPSRQHQW�WKDW LV�HUHFWHG�DIWHU�WKH�EXLOGLQJ¶V
RULJLQDO�FRQVWUXFWLRQ�DQG�WKDW�LV�GHVLJQHG�LQ�VXFK�D�ZD\�WKDW�LW�DSSHDUV�DV�SDUW�RI
WKH�RULJLQDO�VWUXFWXUH��³([SDQVLRQ´�DQG�³VPDOO�DGGLWLRQ´�DUH�FRQVLGHUHG�WR�EH
V\QRQ\PRXV�WHUPV��([SDQVLRQV�VPDOO�DGGLWLRQV�ZLOO�QRW�JHQHUDOO\�ZDUUDQW
H[WHULRU�VLJQDJH��,I�LW�LV�XQFOHDU�ZKHWKHU�DQ�DGGLWLRQ�VKRXOG�EH�GHHPHG�D�ODUJH
DGGLWLRQ�RU�D�VPDOO�DGGLWLRQ��WKH�YLFH�SUHVLGHQW�IRU�GHYHORSPHQW��LQ�FRQVXOWDWLRQ
ZLWK�WKH�&)2��VKDOO�PDNH�WKH�GHWHUPLQDWLRQ�ZKHQ�WKH�PDWWHU�LV�SUHVHQWHG�WR�WKH
1DPLQJ�&RPPLWWHH�

LL� $�8QLW�+HDG�PD\�SURSRVH�KRQRULILF�RU�GRQRU�QDPLQJV�IRU�H[SDQVLRQV�VPDOO
DGGLWLRQV�IROORZLQJ�WKH�8QLW�)XQGUDLVLQJ�1DPLQJ�2SSRUWXQLW\�3ODQ�

LLL� $SSURYDO�IURP�WKH�5HJHQWV�LV�QRW�UHTXLUHG�XQOHVV�WKH�QDPLQJ�LV�XQXVXDOO\
SURPLQHQW��VHQVLWLYH��RU�VXEMHFW�WR�KHLJKWHQHG�SXEOLF�LQWHUHVW�

F� /DUJH�,QWHULRU�6SDFHV

L� /DUJH�,QWHULRU�6SDFH��$�VHFWLRQ�RI�D�IDFLOLW\�WKDW LV�D�VPDOOHU�FRPSRQHQW�WKDQ�DQ
DGGLWLRQ�RU�D�ZLQJ��EXW�LV�RI�SURPLQHQFH�ZLWKLQ�WKH�IDFLOLW\�DQG�LV�ODUJHU�WKDQ�D
VLQJOH�URRP��VXFK�DV�D�FODVVURRP�RU�FRQIHUHQFH�URRP���$�ODUJHU�LQWHULRU�VSDFH
RU�D�VHFWLRQ�RI�D�IDFLOLW\��KRZHYHU��JHQHUDOO\�FRQVLVWV�RI�D�VLQJXODU�HOHPHQW�ZLWKLQ
WKH�IDFLOLW\��VXFK�DV�DQ�DWULXP��DXGLWRULXP��RU�OLEUDU\��ZKHUH�OHVV�WKDQ�WKH�HQWLUH
EXLOGLQJ�LV�GHYRWHG�WR�OLEUDU\�SXUSRVHV��

LL� $�8QLW�+HDG�PD\�SURSRVH�KRQRULILF�RU�GRQRU�QDPLQJV�IRU�ODUJH�LQWHULRU�VSDFHV�
LQGLYLGXDO�URRPV��DQG�LQFLGHQWDO�LWHPV�IROORZLQJ�WKH�8QLW�)XQGUDLVLQJ�1DPLQJ
2SSRUWXQLW\�3ODQ�

LLL� $SSURYDO�IURP�WKH�5HJHQWV�LV�QRW�UHTXLUHG�XQOHVV�WKH�QDPLQJ�LV�XQXVXDOO\
SURPLQHQW��VHQVLWLYH��RU�VXEMHFW�WR�KHLJKWHQHG�SXEOLF�LQWHUHVW�

G� 0DMRU�([WHULRU�6SDFHV

L� 0DMRU�([WHULRU�6SDFH� $�SOD]D��PDOO��RU�ILHOG�ZKLFK LV�DVVRFLDWHG�ZLWK�PRUH�WKDQ
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RQH�QRQ�FRQQHFWHG�EXLOGLQJ��$�SOD]D�RU�PDOO�LV�YLVLEOH�DQG�SURPLQHQW��DQG�PD\
IXQFWLRQ�DV�D�FDPSXV�HQWU\�SRLQW�ZLWK�PXOWLSOH�XVHV��$�ILHOG�FRPSULVHV�D
SURPLQHQW�RSHQ�VSDFH�WKDW�LV�FRQVSLFXRXV�LQ�LWV�RZQ�ULJKW�

LL� 0DMRU�H[WHULRU�VSDFHV�PD\�UHFHLYH�GRQRU�RU�KRQRULILF�QDPLQJV�IROORZLQJ�WKH
VDPH�VWDQGDUGV�IRU�QDPLQJ�XQLYHUVLW\�IDFLOLWLHV�VHW�IRUWK�DERYH��6HFWLRQ����DQG�LQ
WKH�8QLW�)XQGUDLVLQJ�1DPLQJ�2SSRUWXQLW\�3ODQ�

LLL� $SSURYDO�IURP�WKH�5HJHQWV�LV�UHTXLUHG�IRU�WKH�QDPLQJ�RI�PDMRU�H[WHULRU�VSDFHV
WKDW�DUH�DFFHVVLEOH�WR�DOO�WKH�SXEOLF�

LY� $SSURYDO�IURP�WKH�5HJHQWV�LV�QRW�UHTXLUHG�IRU�PDMRU�H[WHULRU�VSDFHV�WKDW�DUH�QRW
DFFHVVLEOH�WR�DOO�WKH�SXEOLF�

H� 6PDOO�([WHULRU�RU�,QWHULRU�6SDFHV

L� 6PDOO�1RQ�3XEOLF�([WHULRU�6SDFHV��&RXUW\DUGV�DUH�FRQWDLQHG SULPDULO\�ZLWKLQ
WKH�IRRWSULQW�RI�D�EXLOGLQJ�RU�FRQQHFWHG�FOXVWHU�RI�EXLOGLQJV��&RXUW\DUGV�DQG�RWKHU
QRQ�SXEOLF�H[WHULRU�VSDFHV�WKDW�KDYH�UHVWULFWHG�SXEOLF�DFFHVV�DUH�WUHDWHG�OLNH
URRPV�IRU�WKH�SXUSRVH�RI�QDPLQJ�

LL� 6PDOO�QRQ�SXEOLF�H[WHULRU�VSDFHV��LQFOXGLQJ�FRXUW\DUGV��DQG�VPDOO�LQWHULRU
VSDFHV��LQFOXGLQJ�URRPV��SODTXHV��HWF���PD\�FDUU\�KRQRULILF�RU�GRQRU�QDPHV�DV
GHWHUPLQHG�E\�WKH�8QLW�+HDG�DQG�IROORZLQJ�WKH�8QLW�)XQGUDLVLQJ�1DPLQJ
2SSRUWXQLW\�3ODQ�

LLL� 7KH�8QLW�+HDG�ZLOO�EH�UHVSRQVLEOH�IRU�FDUU\LQJ�RXW�WKH�LQWHQW�RI�DQ\�KRQRULILF�RU
GRQRU�QDPLQJ�DW�WKLV�OHYHO��1R�RWKHU�DSSURYDO�LV�QHFHVVDU\�

I� 8QLYHUVLW\�2ZQHG�6WUHHWV�DQG�'ULYHV

L� 6WUHHWV�DQG�GULYHV�DUH�QDPHG�E\�WKH�5HJHQWV�LQ�PHPRU\�RI�GHFHDVHG�5HJHQWV�

LL� :KHQ�WKH�FLW\�YDFDWHV�SDUW�RU�DOO�RI�D�VWUHHW�WR�WKH�XQLYHUVLW\��WKH�IRUPHU�VWUHHW
QDPH�VKRXOG�EH�FRQWLQXHG�LI�LW�UHPDLQV�D�VWUHHW�DQG�VKRXOG�EH�FDUULHG�RYHU�LQ
VRPH�IRUP�LI�WKH�YDFDWHG�VWUHHW�VHFWLRQ�LV�XVHG�IRU�RWKHU�SXUSRVHV��VXFK�DV�D
SHGHVWULDQ�PDOO�

LLL� $SSURYDO�E\�WKH�5HJHQWV�LV�UHTXLUHG�IRU�WKH�QDPLQJ�

�� 27+(5�1$0,1*�&216,'(5$7,216

D� 3URSULHW\�RI�'RQRU�'HVLJQDWHG�1DPLQJV

%HFDXVH�D�QDPLQJ�IRUJHV�D�SHUPDQHQW�OLQN�LQ�WKH�SXEOLF�PLQG�EHWZHHQ�WKH�XQLYHUVLW\
DQG�WKH�GHVLJQDWHG�QDPH��WKH�XQLYHUVLW\�PXVW�H[HUFLVH�GLVFUHWLRQ�DQG�SHUIRUP�WKH
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DSSURSULDWH�GXH�GLOLJHQFH�EDVHG�XSRQ�DOO�WKH�IDFWV�DQG�FLUFXPVWDQFHV�DVVRFLDWHG�ZLWK
D�SURSRVHG�JLIW��&DUH�VKRXOG�EH�WDNHQ�WKDW�WKH�QDPLQJ�LV�DSSURSULDWH�DQG�GHVLUDEOH�
ZKHWKHU�WKH�SURSRVHG�QDPH�LV�WKH�QDPH�RI�DQ�LQGLYLGXDO�GRQRU��RU�LV�D�FRUSRUDWH
QDPH�RU�RWKHU�GHVFULSWLYH�ZRUGV��,W�LV�UHFRJQL]HG�WKDW�D�GRQRU�QDPLQJ�LV�QRW�DOZD\V�D
SHUVRQDO�RU�FRUSRUDWH�QDPH��)RU�H[DPSOH��IXQGUDLVLQJ�PD\�DOVR�UHVXOW�LQ�D�VHHPLQJO\
IXQFWLRQDO�QDPH�VXFK�DV�WKH�0LFKLJDQ�/HDJXH�RU�WKH�0LFKLJDQ�8QLRQ��LQ�ZKLFK�FDVH�D
UHQDPLQJ�PD\�EH�SURSRVHG�RQO\�DIWHU�FRQVLGHULQJ�VHQVLWLYLWLHV�DQG�DIWHU�FRQVXOWDWLRQ
E\�WKH�1DPLQJ�&RPPLWWHH�

E� 'XDO�1DPLQJV

$�VLQJOH�IDFLOLW\�RU�VSDFH�PD\�EH�LPSUHVVHG�ZLWK�WZR�KRQRULILF�QDPLQJV��RU�PD\�EH
QDPHG�LQ�KRQRU�RI�WZR�XQUHODWHG�GRQRUV��RU�PD\�EH�QDPHG�XQGHU�DQ�KRQRULILF�QDPLQJ
DQG�DOVR�LQ�UHFRJQLWLRQ�RI�D�GRQRU��$Q�H[LVWLQJ�QDPLQJ�PD\�EH�FRQYHUWHG�WR�D�GXDO
QDPLQJ��L��LI�WKH�GXDO�QDPLQJ�GRHV�QRW�YLRODWH�D�FRQWUDFWXDO�FRPPLWPHQW�RI�WKH
XQLYHUVLW\�WR�DQ\�GRQRU���LL��IROORZLQJ�FRQVXOWDWLRQ��DQG�ZLWK�VHQVLWLYLW\�WR��WKH�SDUW\
ZKRVH�QDPH�LV�FXUUHQWO\�DSSOLHG�WR�WKH�IDFLOLW\�RU�VSDFH��DQG��LLL��ZLWK�VHQVLWLYLW\�WR�WKH
KLVWRU\�DQG�WUDGLWLRQV�RI�WKH�XQLYHUVLW\��'XDO�QDPLQJV�PD\�DOVR�EH�DFFRPSOLVKHG�E\
DVVLJQLQJ�D�QHZ�GRQRU�GHVLJQDWHG�QDPH�RU�DQ�KRQRULILF�QDPH�WR�HLWKHU��L��DQ�LQWHULRU
RU�H[WHULRU�VSDFH�VLWXDWHG�ZLWKLQ�D�ODUJHU�LQWHULRU�RU�H[WHULRU�VSDFH��RU�IDFLOLW\�WKDW�LV
DOUHDG\�QDPHG��RU��LL��DQ�LQWHULRU�RU�H[WHULRU�VSDFH��RU�IDFLOLW\�HQFRPSDVVLQJ�D�VPDOOHU
LQWHULRU�RU�H[WHULRU�VSDFH�WKDW�LV�DOUHDG\�QDPHG��7KHVH�ZRXOG�EH�FRQVLGHUHG�³OD\HUHG´
QDPLQJV�

F� 3HUSHWXDWLRQ�RI�1DPLQJV

7KH�XQLYHUVLW\�LV�FRPPLWWHG�WR�UHWDLQLQJ�WKH�QDPH�RI�HDFK�IDFLOLW\��VSDFH��DQG�VWUHHW
�FROOHFWLYHO\�UHIHUUHG�WR�LQ�WKLV�SDUDJUDSK�DV�D�³IDFLOLW\´��EHDULQJ�D�GRQRU�GHVLJQDWHG
QDPH�RU�KRQRULILF�QDPH��7KH�QDPH�LV�LQWHQGHG�WR�UHPDLQ�IRU�WKH�OLIH�RI�WKH�IDFLOLW\
VXEMHFW�WR�WKH�IROORZLQJ�

L� )RU�KRQRULILF�QDPHV��WKH�XQLYHUVLW\�PD\�UHPRYH�RU�UHORFDWH�WKHP�DW�LWV
GLVFUHWLRQ��7KH�XQLYHUVLW\�PD\��ZKHQ�DSSURSULDWH�DQG�SRVVLEOH��QRWLI\�WKH
KRQRUHH�RU�NQRZQ�IDPLO\�PHPEHUV�LI�WKH�KRQRUHH�LV�GHFHDVHG�RI�WKH�UHPRYDO�RU
UHORFDWLRQ�

LL� )RU�GRQRU�GHVLJQDWHG�QDPHV��WKH�XQLYHUVLW\�PD\�UHPRYH�RU�UHORFDWH�WKHP�LQ
DFFRUGDQFH�ZLWK�WKH�PXWXDOO\�DJUHHG�XSRQ�WHUPV�LQ�JLIW�DJUHHPHQWV�RU�RWKHU
JRYHUQLQJ�GRFXPHQWV�

,I�WKH�IDFLOLW\�LV�UD]HG�RU�VXEVWDQWLDOO\�DOWHUHG�RU�LI�WKH�SULPDU\�6&8�RFFXS\LQJ�WKH
IDFLOLW\�FKDQJHV�DW�VRPH�IXWXUH�GDWH��WKH�XQLYHUVLW\�ZLOO�UHFRJQL]H�WKH�GRQRU�RU
KRQRUHH�LQ�DQ�DSSURSULDWH�ZD\��DV�DSSURYHG�E\�WKH�1DPLQJ�&RPPLWWHH�
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G� )XQFWLRQDO�1DPLQJV

)XQFWLRQDO�QDPLQJV�VKDOO�EH�GHWHUPLQHG�E\�WKH�DVVRFLDWH�YLFH�SUHVLGHQW�IRU�IDFLOLWLHV
DQG�RSHUDWLRQV�LI�D�GRQRU�RU�KRQRULILF�QDPH�KDV�QRW�EHHQ�DVVLJQHG�WR�WKH�IDFLOLW\��$
IXQFWLRQDO�QDPH�PD\�ODWHU�EH�UHSODFHG�E\�DQ�KRQRULILF�RU�GRQRU�QDPH�LQ�DFFRUGDQFH
ZLWK�WKHVH�3ROLF\�DQG�3URFHGXUHV��)RU�IDFLOLWLHV�RQ�WKH�8QLYHUVLW\�RI�0LFKLJDQ�)OLQW
�80�)OLQW��DQG�8QLYHUVLW\�RI�0LFKLJDQ�'HDUERUQ��80�'HDUERUQ��FDPSXVHV��WKH
FKDQFHOORU�RU�KLV�KHU�GHVLJQDWHG�UHSUHVHQWDWLYH�VKDOO�GHWHUPLQH�WKH�IXQFWLRQDO�QDPHV
DIWHU�FRQVXOWDWLRQ�ZLWK�WKH�8QLYHUVLW\�3ODQQHU¶V�2IILFH�

�� *,)7�7<3(�$1'�3$<0(17

D� *LIW�7\SH� 'RQRU�QDPLQJV�JHQHUDOO\�UHTXLUH�FXUUHQW JLIWV�RI�FDVK�RU�UHDGLO\�PDUNHWDEOH
DVVHWV�SD\DEOH�ZLWKLQ�ILYH�SOHGJH�\HDUV��3OHGJHV�WKDW�LQFOXGH�DVVHWV�QRW�UHDGLO\
FRQYHUWLEOH�LQWR�FDVK�RU�SODQQHG�JLIWV�DUH�H[FHSWLRQV�WKDW�PXVW�EH�DSSURYHG�E\�WKH
1DPLQJ�&RPPLWWHH��*LIWV�IRU�IDFLOLWLHV�QDPLQJV�PD\�EH�FRPSOHWHO\�H[SHQGDEOH�RU
KDYH�DQ�HQGRZHG�SRUWLRQ�DV�GHWHUPLQHG�E\�WKH�8QLW�+HDG�DQG�1DPLQJ�&RPPLWWHH�

E� %LQGLQJ�3D\PHQW�2EOLJDWLRQ� 7KH�XQLYHUVLW\�UHTXLUHV D�ELQGLQJ�FRPPLWPHQW�IURP
GRQRUV�WR�GRFXPHQW�WKH�QDPLQJ��7KH�1DPLQJ�&RPPLWWHH�PD\�JUDQW�DQ�H[FHSWLRQ�
SURYLGHG�WKH�QRQ�ELQGLQJ�DJUHHPHQW�LQFOXGHV�D�FRQWLQJHQF\�LQ�WKH�HYHQW�RI
QRQ�SD\PHQW��&RQWLQJHQFLHV�PD\�LQFOXGH��L��D�JXDUDQWHH�RI�SD\PHQW�IURP�VRPHRQH
RWKHU�WKDQ�WKH�SD\RU��H�J���VHSDUDWH�JXDUDQWHH�IURP�LQGLYLGXDO�ZKHQ�D�GRQRU�DGYLVHG
IXQG�LV�SD\RU���RU��LL��D�SURYLVLRQ�WHUPLQDWLQJ�WKH�QDPLQJ��)XUWKHU��LI�WKH�JLIW�LV�WR�EH
XVHG�WR�SD\�IRU�WKH�FRQVWUXFWLRQ��WKH�6&8�DQG�WKH�XQLYHUVLW\�PXVW�DJUHH�RQ�D�SODQ�WR
SURYLGH�QHFHVVDU\�IXQGLQJ�LQ�WKH�HYHQW�RI�QRQ�SD\PHQW�

32/,&<�(;&(37,216

([FHSWLRQV�WR�WKH�3ROLF\�PD\�EH�PDGH�E\�WKH�1DPLQJ�&RPPLWWHH�LQ�FRQVXOWDWLRQ�ZLWK�WKH
DVVRFLDWH�YLFH�SUHVLGHQW�IRU�IDFLOLWLHV�DQG�RSHUDWLRQV��DQG�ZLWK�RWKHU�XQLYHUVLW\�RIILFHUV�DV
GHWHUPLQHG�DSSURSULDWH�E\�WKH�1DPLQJ�&RPPLWWHH��+RZHYHU��DSSURYDO�E\�WKH�5HJHQWV�
ZLWKRXW�H[FHSWLRQ��LV�UHTXLUHG�IRU�DOO�QDPLQJV��DQG�UHPRYDO�RU�WUDQVIHU�RI�QDPLQJV�RI�WKH
IROORZLQJ��QHZ�IDFLOLWLHV��H[LVWLQJ�IDFLOLWLHV��ODUJH�DGGLWLRQV�DQG�ZLQJV��DQG�DQ\�RWKHU
VSDFH�GHHPHG�XQXVXDOO\�SURPLQHQW��VHQVLWLYH��RU�VXEMHFW�WR�KHLJKWHQHG�SXEOLF�LQWHUHVW�

5HYLVHG������������������������
�



2IILFH�RI�8QLYHUVLW\�'HYHORSPHQW

1DPLQJ�3ROLFLHV��3URFHGXUHV��*XLGHOLQHV

3URFHGXUHV��)DFLOLWLHV��6SDFHV��DQG�6WUHHWV�1DPLQJV

,1752'8&7,21

7R�SURWHFW�WKH�XQLYHUVLW\¶V�LQWHUHVWV�DQG�WUDGLWLRQV��YDULRXV�OHYHOV�RI�DSSURYDO�DUH�UHTXLUHG�IRU
QDPLQJ�XQLYHUVLW\�SURSHUW\��7KH�)DFLOLWLHV��6SDFHV��DQG�6WUHHWV�1DPLQJV�3ROLF\�DQG�WKHVH
3URFHGXUHV�ZLOO�JRYHUQ�QDPLQJ�SUDFWLFHV�RI�DOO�XQLYHUVLW\�SURSHUW\��LQFOXGLQJ�WKRVH�SURSHUWLHV
VLWXDWHG�EH\RQG�WKH�XQLYHUVLW\¶V�FDPSXVHV�

�� '(),1,7,216

D� 1DPLQJ�&RPPLWWHH� 7KH�FRPPLWWHH�UHVSRQVLEOH�IRU�LPSOHPHQWDWLRQ DQG�RYHUVLJKW�RI
WKLV�3ROLF\�DQG�3URFHGXUH��7KH�FRPPLWWHH�LQFOXGHV�WKH�XQLYHUVLW\¶V�H[HFXWLYH�YLFH
SUHVLGHQW�DQG�FKLHI�ILQDQFLDO�RIILFHU��³&)2´���WKH�SURYRVW�DQG�H[HFXWLYH�YLFH�SUHVLGHQW
IRU�DFDGHPLF�DIIDLUV��³SURYRVW´���WKH�H[HFXWLYH�YLFH�SUHVLGHQW�IRU�PHGLFDO�DIIDLUV��DQG
WKH�YLFH�SUHVLGHQW�IRU�GHYHORSPHQW��7KH�YLFH�SUHVLGHQW�IRU�GHYHORSPHQW�ZLOO�EH
FRQVLGHUHG�WKH�DGPLQLVWUDWLYH�FKDLU�RI�WKLV�JURXS�

E� 8QLW�)XQGUDLVLQJ�1DPLQJ�2SSRUWXQLW\�3ODQ� 7KH�SODQ WKDW�VFKRROV��FROOHJHV��DQG
XQLWV��³6&8V´��GHYHORS�WR�RXWOLQH�QDPLQJ�RSSRUWXQLWLHV�ZLWKLQ�IDFLOLWLHV�ZKHUH�JLIWV�DUH
H[SHFWHG�WR�UHSUHVHQW�D�VLJQLILFDQW�VRXUFH�RI�FRQVWUXFWLRQ�IXQGLQJ�

F� 8QLW�+HDG��(LWKHU��L��WKH�GHDQ�RU�GLUHFWRU��RU�WKHLU GHVLJQHH���LL��WKH�H[HFXWLYH�RIILFHU�RU
GHVLJQHH�KDYLQJ�DXWKRULW\�IRU�WKH�6&8��DQG��LLL��WKH�8QLYHUVLW\�3ODQQHU¶V�2IILFH�IRU�DOO
H[WHULRU�VSDFHV��DQG�IRU�SODTXHV�DQG�EHQFKHV�

�� 6800$5<�2)�$33529$/�5(48,5(0(176

D� %RDUG�RI�5HJHQWV��³5HJHQWV´��DSSURYDO LV�UHTXLUHG IRU�QDPLQJ�

L� )DFLOLWLHV�

LL� /DUJH�$GGLWLRQV�DQG�:LQJV�

LLL� 0DMRU�([WHULRU�6SDFHV��SXEOLF�SODFHV�DFFHVVLEOH�WR�DOO��

5HYLVHG����������������
�



LY� 6WUHHWV�

Y� $Q\�RWKHU�QDPLQJ�WKH�SUHVLGHQW�DQG�H[HFXWLYH�RIILFHUV�GHHP�XQXVXDOO\
SURPLQHQW��VHQVLWLYH��RU�VXEMHFW�WR�KHLJKWHQHG�SXEOLF�LQWHUHVW�

E� 3UHVLGHQW�DQG�([HFXWLYH�2IILFHU�$SSURYDO LV�UHTXLUHG IRU�QDPLQJ�

L� 6PDOO�$GGLWLRQV�([SDQVLRQV�

LL� /DUJH�,QWHULRU�6SDFHV�

LLL� 0DMRU�([WHULRU�6SDFHV��QRW�SXEOLF�SODFHV�DFFHVVLEOH�WR�DOO��

LY� $Q\�RWKHU�QDPLQJ�D�8QLW�+HDG�FRQVLGHUV�XQXVXDOO\�SURPLQHQW��VHQVLWLYH��RU
VXEMHFW�WR�KHLJKWHQHG�SXEOLF�LQWHUHVW�

F� 8QLW�+HDG�$SSURYDO LV�UHTXLUHG�IRU�QDPLQJ�

L� 6PDOO�([WHULRU�DQG�,QWHULRU�6SDFHV�

�� $33529$/�352&(66�)25�7+(�5(*(176�72�1$0(�)$&,/,7,(6��63$&(6��$1'
27+(5�$5($6�(;&(37�675((76

D� 6&8V�FUHDWH�D�8QLW�)XQGUDLVLQJ�1DPLQJ�2SSRUWXQLW\�3ODQ�WR�LGHQWLI\�QDPLQJ
RSSRUWXQLWLHV�IRU�QHZO\�FRQVWUXFWHG�IDFLOLWLHV�DQG�VSDFHV�

E� 7KH�8QLW�)XQGUDLVLQJ�1DPLQJ�2SSRUWXQLW\�3ODQ�LV�UHYLHZHG�E\�WKH�1DPLQJ
&RPPLWWHH��WKH�8QLYHUVLW\�3ODQQHU¶V�2IILFH�DQG��LI�FRQVWUXFWLRQ�ZLOO�UHTXLUH�WKH
5HJHQWV¶�DSSURYDO��WKH�5HJHQWV�

F� $IWHU�WKH�DERYH�SDUWLHV�UHYLHZ��WKH�5HTXHVW�IRU�$SSURYDO�RI�3URMHFW�DQG�$XWKRUL]DWLRQ
WR�$SSRLQW�$UFKLWHFW�PD\�EH�VXEPLWWHG�WR�WKH�5HJHQWV��EHDULQJ�LQ�PLQG�WKDW�WKH�SODQ
PXVW�QHFHVVDULO\�UHPDLQ�WHQWDWLYH�DQG�VXEMHFW�WR�FKDQJH�DW�WKH�RXWVHW��7KLV�LV�WKH�ILUVW
RI�WKH�WZR�UHTXLUHG�VXEPLVVLRQV�WR�WKH�5HJHQWV�IRU�FRQVWUXFWLRQ�

G� )RU�GRQRU�QDPLQJV��WKH�8QLW�+HDG�RULJLQDWHV�WKH�QDPLQJ�SURSRVDO�FRQVLVWHQW�ZLWK�WKH
8QLW�)XQGUDLVLQJ�1DPLQJ�2SSRUWXQLW\�3ODQ��)RU�KRQRULILF�QDPLQJV��WKH�8QLW�+HDG
RULJLQDWHV�WKH�QDPLQJ�SURSRVDO�

H� 7KH�RULJLQDWRU�UHFRPPHQGV�WKH�QDPLQJ�SURSRVDO�WR�WKH�YLFH�SUHVLGHQW�IRU
GHYHORSPHQW�ZKR�VHUYHV�DV�FKDLU�RI�WKH�1DPLQJ�&RPPLWWHH�

I� 7KH�YLFH�SUHVLGHQW�IRU�GHYHORSPHQW�ZLOO H[HUFLVH�GXH GLOLJHQFH�ZKHQ�GHDOLQJ�ZLWK
GRQRUV GHVLJQDWHG�LQ�WKH�QDPLQJ�SURSRVDO�
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J� 7KH�1DPLQJ�&RPPLWWHH�UHYLHZV�WKH�QDPLQJ�SURSRVDO��FRQVXOWLQJ�ZLWK�WKH�DVVRFLDWH
YLFH�SUHVLGHQW�IRU�IDFLOLWLHV�DQG�RSHUDWLRQV��DQG�RWKHUV�DV�DSSURSULDWH�

K� ,I�WKH�1DPLQJ�&RPPLWWHH�DSSURYHV�WKH�SURSRVDO��WKH\�IRUZDUG�LW��ZLWK
UHFRPPHQGDWLRQV��WR�WKH�SUHVLGHQW�DQG�H[HFXWLYH�RIILFHUV�IRU�UHYLHZ�DQG�DSSURYDO�

L� 'RQRUV�PXVW�VLJQ�D�JLIW�DJUHHPHQW�ZLWK�D�OHJDOO\�ELQGLQJ�SD\PHQW�REOLJDWLRQ��7KLV
PXVW�EH�GRQH�EHIRUH�WDNLQJ�WKH�SURSRVDO�WR�WKH�5HJHQWV�

M� 7KH�SUHVLGHQW�DQG�RU�H[HFXWLYH�RIILFHUV�SURSRVH�WKH�QDPH�WR�WKH�UHJHQWV�IRU�DSSURYDO�

�� $33529$/�352&(66�)25�7+(�35(6,'(17�$1'�(;(&87,9(�2)),&(56

D� )RU�GRQRU�QDPLQJV��WKH�8QLW�+HDG�RULJLQDWHV�WKH�QDPLQJ�SURSRVDO�FRQVLVWHQW�ZLWK�WKH
8QLW�)XQGUDLVLQJ�1DPLQJ�2SSRUWXQLW\�3ODQ��)RU�KRQRULILF�QDPLQJV��WKH�8QLW�+HDG
RULJLQDWHV�WKH�QDPLQJ�SURSRVDO�

E� 7KH�RULJLQDWRU�UHFRPPHQGV�WKH�QDPLQJ�SURSRVDO�WR�WKH�YLFH�SUHVLGHQW�IRU
GHYHORSPHQW�DV�FKDLU�RI�WKH�1DPLQJ�&RPPLWWHH�

F� 7KH�1DPLQJ�&RPPLWWHH�UHYLHZV�WKH�QDPLQJ�SURSRVDO��,I�LW�DSSURYHV�WKH�SURSRVDO�
WKH\�IRUZDUG�LW�ZLWK�UHFRPPHQGDWLRQV�WR�WKH�SUHVLGHQW�DQG�H[HFXWLYH�RIILFHUV�IRU
UHYLHZ�DQG�DSSURYDO�

G� $SSURYDO�IURP�WKH�UHJHQWV�LV�QRW�UHTXLUHG�

�� $33529$/�352&(66�)25�81,7�+($'6

D� )RU�GRQRU�QDPLQJV��WKH�8QLW�+HDG�VHOHFWV�WKH�QDPH�FRQVLVWHQW�ZLWK�WKH�8QLW
)XQGUDLVLQJ�1DPLQJ�2SSRUWXQLW\�3ODQ��)RU�KRQRULILF�QDPLQJV��WKH�8QLW�+HDG�VHOHFWV
WKH�QDPH�

E� 7KH�8QLW�+HDG�FRQVXOWV�ZLWK�WKH�8QLYHUVLW\�3ODQQHU¶V�2IILFH�IRU�QDPLQJ�JXLGHOLQHV�

F� 1R�RWKHU�DSSURYDO�LV�UHTXLUHG�

�� $33529$/�352&(66�)25�7+(�5(*(176�72�1$0(�675((76

D� 7KH�UHJHQWV��RQ�UHFRPPHQGDWLRQ�IURP�WKH�SUHVLGHQW�RU�H[HFXWLYH�RIILFHUV��PD\
SURSRVH�DQG�DSSURYH�QDPLQJV�IRU�XQLYHUVLW\�RZQHG�VWUHHWV�DQG�GULYHV�
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�� &2168/7�7+(�81,9(56,7<�3/$11(5¶6�2)),&(�

D� 7R�LQTXLUH�DERXW�H[LVWLQJ�QDPHV�ZKLFK�DUH�QRW�ZLWKLQ�WKH�GRPDLQ�RI�DQ\�XQLYHUVLW\
6&8�

E� )RU�JXLGHOLQHV�IRU�VPDOOHU�VSDFHV��SODTXHV��DQG�EHQFKHV�

F� )RU�DVVLVWDQFH�LQ�JDWKHULQJ�EDFNJURXQG�LQIRUPDWLRQ�WR�GHYHORS�D�QDPLQJ�SURSRVDO
WKDW�UHTXLUHV�WKH�UHJHQWV¶�DSSURYDO�

G� )RU�JXLGHOLQHV�DQG�SURFHGXUHV�UHJDUGLQJ�H[WHULRU�VLJQDJH�IRU�EXLOGLQJV�DQG�RWKHU
IDFLOLWLHV��DOVR�UHIHU�WR�WKH�8QLYHUVLW\¶V�:D\ILQGLQJ�DQG�6LJQDJH�*XLGHOLQHV��DYDLODEOH
IURP�WKH�8QLYHUVLW\�3ODQQHU¶V�2IILFH��

�� 5(326,725<�2)�1$0,1*6

D� (DFK�6&8�ZLOO�NHHS�D�FXUUHQW�UHSRVLWRU\�RI�GRQRU�GHVLJQDWHG�DQG�KRQRULILF�QDPLQJV
ZLWKLQ�WKH�6&8��7KH�2IILFH�RI�8QLYHUVLW\�'HYHORSPHQW��³28'´��ZLOO�NHHS�D�FXUUHQW
UHSRVLWRU\�RI�DOO�QDPLQJV�QRW�ZLWKLQ�WKH�GRPDLQ�RI�DQ\�VSHFLILF�6&8�

E� 7KH�YLFH�SUHVLGHQW�IRU�GHYHORSPHQW�ZLOO�EH�UHVSRQVLEOH�IRU�PDLQWDLQLQJ�D�PDVWHU�OLVW�RI
IDFLOLW\�QDPLQJ�RSSRUWXQLWLHV��ERWK�GRQRU�DQG�KRQRUDU\��H[FHSW�WKRVH�ZLWKLQ�WKH�XQLW
RQO\���DQG�ZLOO�VKDUH�WKLV�OLVW�ZLWK�WKH�UHJHQWV��WKH�1DPLQJ�&RPPLWWHH��DQG�WKH
8QLYHUVLW\�3ODQQHU¶V�2IILFH��DV�UHTXHVWHG�

F� &RQWDFW�WKH�8QLYHUVLW\�3ODQQHU¶V�2IILFH�WR�LQTXLUH�DERXW�H[LVWLQJ�QDPHV�ZKLFK�DUH�QRW
ZLWKLQ�WKH�GRPDLQ�RI�DQ\�6&8�
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